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Saving for the
Well-to-do

You who have a large income
are probably under as much ne-
cl‘!“l\' to save money as the man

TV m“:\\. JULY 27, l!l!‘i
Total sales of stocks Tuesday, 551,300, against 878,500 Monday, 445
week ago and 1,032,900 a year ago. From January 1 to date, 72,712
14,061,500 a year ago.
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-!War stocks Close Down After
Erratic Fluctuations— Mines

URA, against $520,549,333 in the
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| are very heavy.

L ! complains bitterly about German
.._ prices,

1 | ward peace before winter, as in-

FINANCE PRESSES
T0 BRING PEACE

Europe’s Loss of Life and
Credit May End War
Before Winter.

By FRANCIS W. HIRST.

(Editor of “The Economist.”)
[Bpecial cable to The Tribute. ]
London, July 27.—The ending of
the session of Parliament without
fresh taxation on luxuries is causing
much eriticism, but delicate ques-
tions concerning protective import
duties and the division of taxation

between property and labor make the
new budget difficult. The Premier’s |
recent speech to bankers indicated a |

| willingness to broaden the basis of

taxation. The new proposals prob-|
ably include some startling innova- |
tions, and Mr. McKenna's budget
cannot be ready until the end of |
September.

High prices here are causing dis-
cussion. For example, the wholesale
price of American bacon is !nwerl
than in 1913, but the retail price has |
been raised to thirty cents a pound.
Aceording to “The Liverpool Post,”
the cheap sorts of American bacon |
should sell at twelve cents, as stocks |
Volkszeitung”

The “Kolnische

|
|
declaring that the German
poor cannot stand such impositions.
The increase in financial pressure
points, in the opinion of many,’ m-F
definite continuation means such loss |
of life and exhaustion of credit a-.
the Continental powers hardly dare |

"‘6 contemplate. Germany's advance in
D“

Poland represents an enormous ex- |
penditure and offers little hope of|
any decisive result.

Keen interest continues here in[
Washington's negotiations with Ber-
lin and London concerning their
submarine and blockade policies. The
American attitude about cotton is
becoming increasingly understood
here.

German advices suggest that there
is much dissension in high quarters
concerning the policy to be pursued
toward America. Admiral von Tir-
pitz and Dr, von Bethmann Hollweg,
the Imperial Chancellor, are appar-
ently in npposition to the matter.

London, July "T The stock market

| to-day was moderately aetive, with Ca-

nadian Car the feature at prices rang-
ing from 100 to 105, compared with o7
yesterday. Home rails and oil and |
Marconi shares were steady, but Bra- |
zilian issues closed wenk. |

Most of the business in the Ameri- |

| oan section was in Canadian Pacific and '

| ing utilized in the market.

United States Steel at hardening
prices. The other shares were neg-
lected. Bonds were eold in fair num-
bers and were absorbed by American
interests, |
Consols closed unchanged at f5. [
Money was rather more plentiful,
and it 15 believed the proceeds of fur- |
ther sales of American bonds are be-
Discount |

The Bank of Eng-

rates were quiet.

| land bought £62,000 in bar gold. Money

| loaned at 4 to 4'4 per cent,

| the Bourse to-day.
| rentes elosed unchanged at 69 francs,

Diseount

rates for short bills were G per cent,

for three months 5 to H% per cent
Gold premium st Lisbon was 49,

Prices were easy on |
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Three per cent

Exchange on London, 28 francs 57% |

centimaes.
e . |
LONDON PRICES. |
’ |
W ipte i 1
% + )
H . - %
. 'L 14 i vl
= o, g o 1
e Gt West. ... 11
Chie M & Bt P, ‘ s *a
etiver ¥ 3
Erls werie, BB 5 chily |
Eris 18t Droo..oie (1! . Inty + %
| 1ilinods 'Central } 11X i
Lowis & Nash. .. . 157 1
Mo Kan & Tex... % 3 b -
N Y Central . 59 ’ Ry %
Norfolk & West . If E 11 A%
dintario & Weat : . R ‘n
Fennsylvinla . E 1 Hinty 1
£ : s Tirsy .|
s « a0 it I's . .
nritle. & i La
A 1 . 157 )
vre B bty + s |
__..._._._.—-
The following table gives the closing

bid and asked prices for stocks which
are listed but whicn were pot dealt 1o
on the Stoe" Exchange Tuesday: |

Bid, Ask.| |
Adams Ex., @ L E )
Am A W p! 8ty -In |
AP Sug pf A3 1] |
ACEF pthdh el
Am Coal LU}
A Lins'd pt. 20 |
Am Malt... B
o pref.... 2
ASmpt B s 1
Am  Snuf 14 1
o pret... 103 () 4
Aam T & <. e harly |
A Tohmedo, 229 M Bhire pf... 190 15
do pret a1 May Liepl 8§, &2 1y
As M et - da pref e ]
Wikiyn U G120 Mo& st Lopt@d |
trunswick ] MEP&SSM pfi 13T |
BR&P. .50 & PR il VT T I
do pref.. M — | Motris & Es 6 10
Buttarick.... & 30 |Nagh & Ch 112 120
Cal Petr pf. 20 3 [N Bisoult pf 118 128
van South.. o % Nat Lead prloki; 19
Caze J [ ptio 1% | \l‘. of Miptpt 15
Cof NS, 50 @ i 3
o Leath pt 10 2
C&3ATIE %
Chic & Al L
do pref [ |. 1m0 |
& Nw ptl i
qm.u;\uwj " |
do prel 1 l
CC RSt LW 1
dn pref £ %]
Cleve & P. 15 al
ol & Bouth O s
lll.l[r»'l_- [ TR
e ' i
! 1 i
L} i '..
.1r) pref " ] '
Crex Carpst 40 1y
DL & W, 100 a
D& R (G : (] |
o

Det Edison 114
et & 0
do pref.... B

sTaurs

- T

pRnas

Int H Carp. &

Ao pref. ... %

lows ('ent 4

do pref 1

Kayser W W in‘- Ex qI
do pref. 107 = |Weyman.B .2
KOFB&M pt 42 = | do pref

K ¢ EL&EPIN 125 | Wanlworth

Keo & DM 4 1 fo pret.. Y1
da pref mn :m~. .
hiecge Vo 130 127 by i; Iprq'r

do puel.. 007 LU0 | Wis Cenual, 8

Trustos

Executor
" Chartered 1822

The Farmers' Loan and Trust Company

Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue
New York.
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TUESDAY, JULY 27, 1915,
Trading in honds on the New York Stock Fxchange Tuesday amounted to
22,958,000, against $1,541,000 Monday, $1,716,000 a week ago and $3.319,000 a
year ago. Total from January 1 to date $138,605,000, against $116,593,000 in
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